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United States Bankruptcy Court 

Central District of California  

GENERAL NOTES TO SCHEDULES OF ASSETS AND  

LIABILITIES AND STATEMENT OF FINANCIAL AFFAIRS

  

Toni Braxton (the “Debtor”), submits her Schedules of Assets and Liabilities (the 
“Schedules”) and Statement of Financial Affairs (the “Statement”) pursuant to 11 U.S.C. § 521 
and Federal Rule of Bankruptcy Procedure 1007. 

The Schedules and Statement have been prepared by Gelfand, Rennert & Feldman, 
L.L.P., the Debtor’s business manager (“Manager”), based on the books and records of the 
Debtor provided to the Manager and are unaudited.  While the Manager of the Debtor has 
endeavored to ensure that the Schedules and Statement are accurate and complete based on 
information that was available at the time of preparation, the subsequent receipt of information 
may result in material changes in data contained in the Schedules and Statement that would 
warrant amendment of same.  Additionally, while the Debtor has endeavored to file complete 
and accurate Schedules and Statement, inadvertent errors or omissions may exist.  Accordingly, 
the Debtor reserves the right to amend her Schedules and Statement as necessary or appropriate 
and expects she will do so as information becomes available.    

Unless otherwise stated, the asset and liability data contained in the Schedules and 
Statement are reflected at net book value as of September 30, 2010, the date the Debtor 
commenced her chapter 11 case (the “Petition Date”).  Actual fair market values may differ 
materially from book values.  The Debtor is still investigating the fair market value of her assets. 

The Debtor has endeavored to allocate liabilities between the prepetition and postpetition 
periods.  Additional information may become available that would cause the allocation of 
liabilities between prepetition and postpetition periods to change.  If this occurs, the Debtor will 
make appropriate amendments to the Schedules and Statement. 

Any failure to designate a claim listed on the Debtor’s Schedules as “disputed,” 
“contingent” or “unliquidated” does not constitute an admission by the Debtor that such amount 
is not “disputed,” “contingent” or “unliquidated.”  The Debtor reserves the right to subsequently 
designate any claim as “disputed,” “contingent” or “unliquidated.”  The Debtor further reserves 
the rights to dispute, object to, assert counterclaims, rights of setoff, rights of recoupment, or 
defenses to, subordinate, avoid, and/or obtain reclassification of any claim or any interest in 
property securing such claim. 

The dollar amounts of claims listed may be exclusive of contingent and unliquidated 
amounts. 

The claims of creditors for, among other things, merchandise, goods, services, or taxes 
may be listed at the lower of the amounts invoiced by such creditor or the amounts entered on the 
Debtor’s books and records and may not reflect credits or allowances due from such creditors to 
the Debtor.  The Debtor reserves all of her rights with respect to any such credits and allowances. 
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The claims that are listed on Schedules D, E and F may not reflect the application of any 
payments made in respect of such claims following the Petition Date, although the Debtor has 
endeavored to reflect any such payments. 

The Debtor believes (but is not sure) that the claims against the Debtor were as of the 
Petition Date held by the entities identified in her Schedules (or affiliates of such entities or 
beneficial holders for which such entities are nominees or asset managers), in the principal 
amounts set forth herein, without inclusion of accrued and unpaid interest (unless expressly 
noted that interest is included). 

Each Schedule and the Statement is subject to further amendment by the Debtor.  The 
descriptions provided are intended only to be a summary. 

GENERAL NOTES REGARDING SCHEDULE A

 

The Debtor resides in Duluth, GA (“Residence”).  The Residence is owned by the 
Jackson Fedder Trust dated May 10, 2004.  The Trust purchased the Residence on September 23, 
2004.  The Residence is subject to a first deed of trust and equity line of Wells Fargo Bank.   

The amount reflected as Current Value for housing represents an estimated value derived 
from an appraisal dated December 4, 2009. 

GENERAL NOTES REGARDING SCHEDULE B

 

Unless otherwise noted, all of the amounts listed on Schedule B represent the value of the 
Debtor’s assets as reflected in the Debtor’s books and records.  The actual value of the assets 
listed may differ significantly from the amounts reflected in the Debtor’s books and records. 

GENERAL NOTES REGARDING SCHEDULE C

 

None. 

GENERAL NOTES REGARDING SCHEDULE D

  

The Debtor reserves the right to dispute or challenge the validity of any lien purported to 
be granted and/or perfected by a secured creditor listed on this Schedule D.  The Debtor reserves 
the right to dispute or challenge the validity, perfection, or immunity from avoidance of any lien 
purported to be granted or perfected in any specific asset to a secured creditor listed on Schedule 
D.  Although the Debtor has scheduled claims of creditors as secured claims, no current 
valuation of the Debtor’s assets in which such creditors may have a lien has been undertaken.  
Moreover, although the Debtor has scheduled secured claims on her Schedule D, the Debtor 
reserves all rights to dispute or challenge any secured nature of any creditors’ claim or the 
characterization of the structure of any such transaction, or any document or instruction related 
to such creditor’s claim.   

The Debtor’s failure to designate a claim on this Schedule D as “contingent,” 
“unliquidated” or “disputed” does not constitute an admission by the Debtor that such claim is 
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not contingent, unliquidated, or disputed, and the Debtor reserves the right to dispute, or to assert 
offsets or defenses to, any claims reflected on this Schedule D as to amount, liability, 
classification or otherwise and to subsequently designate any such claim as disputed, contingent 
or unliquidated. 

The Debtor resides in Duluth, GA (“Residence”).  The Residence is owned by the 
Jackson Fedder Trust.  The Residence is subject to a first deed of trust and equity line of Wells 
Fargo Bank.   

The amount reflected as Value for housing represents an estimated value derived from an 
appraisal dated December 4, 2009. 

Holders of certain priority tax claims may have statutory liens on property of the Debtor 
that may give rise to a secured claim and/or a deficiency claim (depending on the value of the 
property); such claims are listed on Schedule E and not on Schedule D.  The Debtor makes no 
admission regarding the secured status or priority of any such claims. 

Lessors, utility companies and other parties, which may hold security deposits, have not 
been listed on Schedule D. 

GENERAL NOTES REGARDING SCHEDULE E

  

Holders of certain priority tax claims may have statutory liens on property of the Debtor 
that may give rise to a secured claim and/or a deficiency claim (depending on the value of the 
property); such claims are listed on Schedule E and not on Schedule D.  The Debtor makes no 
admission regarding the secured status or priority of any such claims.  

The claims listed on Schedule E do not include any administrative priority claims arising 
under section 503(b)(9) of the Bankruptcy Code and any claims that might be section 503(b)(9) 
administrative expense priority claims are listed, without identification of such claims as 
administrative priority claims, identified on Schedule F. 

The claims listed on Schedule E are subject to further review, reconciliation and 
amendment by the Debtor.  The Debtor’s characterization of the taxing authority claims listed in 
Schedule E as priority claims is preliminary in nature and the Debtor reserves her rights to 
amend Schedule E, and/or dispute and challenge whether, and to what extent, such claims are 
entitled to priority. 

GENERAL NOTES REGARDING SCHEDULE F

  

The amounts stated in Schedule F for the claims of any parties to contracts with the 
Debtor do not include any claims for breach of contract or other damages; the stated amount is 
the amount of the account payable owing to the contract party as of the Petition Date in the 
Debtor’s books and records. 
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The claims listed in Schedule F arose or were incurred on various dates.  A determination 
of each date upon which each claim in Schedule F was incurred or arose may be costly and 
unduly burdensome and no incurrence date is shown where the cost or burden would be 
significant. 

The claims listed on Schedule F are subject to further review, reconciliation and 
amendment by the Debtor.  The Debtor is currently reviewing her medical bills and will 
supplement Schedule F if necessary. 

GENERAL NOTES REGARDING SCHEDULE G

  

Schedule G is being reviewed further by the Debtor’s entertainment counsel and will be 
supplemented upon receipt of additional information following that review.  While effort has 
been made to ensure the accuracy of the Schedule of Executory Contracts and Unexpired Leases, 
inadvertent errors or omissions may have occurred.  The Debtor does not make, and specifically 
disclaims, any representation or warranty as to the completeness or accuracy of the information 
set forth herein, or the validity or enforceability of any such contracts, agreements or documents 
listed herein.  The Debtor hereby reserves the right to dispute the validity, status, characterization 
or enforceability of any such contracts, agreements or leases set forth herein and to amend or 
supplement this Schedule. 

Certain of the contracts, agreements and leases listed on Schedule G may have expired or 
may have been modified, amended and supplemented from time to time by various amendments, 
restatements, waivers, estoppel certificates, letters and other documents, instruments and 
agreements which may not be listed herein.  Certain of the executory agreements listed on this 
Schedule G may contain renewal options, guarantees of payment, options to purchase, rights of 
first refusal, rights to lease additional space and other miscellaneous rights.  Such rights, powers, 
duties and obligations are not set forth on this Schedule G.  Certain of the executory agreements 
may not have been memorialized and could be subject to dispute.  Additionally, the Debtor may 
be a party to various other agreements concerning real property, such as easements, rights of 
way, subordination, non-disturbance and attornment agreements, supplemental agreements, 
amendments/letter agreements, title documents, consents, site plans, maps and other 
miscellaneous agreements.  Such agreements are not set forth on this Schedule G. 

Certain of the agreements listed on Schedule G may be in the nature of sales agreements 
or secured financings.  The Debtor reserves all of her rights to dispute or challenge the 
characterization of any agreements reflected in Schedule G, or any document or instrument 
related to a creditor’s claim. 

GENERAL NOTES REGARDING SCHEDULE H

 

None. 
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GENERAL NOTES REGARDING SCHEDULE I

 
Schedule I was prepared based on historical income data.  However, the Debtor’s income 

is not fixed and varies based on schedule performances.  Accordingly, it may not be an accurate 
reflection of her income in the future. 

GENERAL NOTES REGARDING SCHEDULE J

 

Schedule J was prepared based on average historical expenses and then adjusted to reflect 
the Debtor’s projected expenses which are not necessarily consistent with the historical 
expenses. 

GENERAL NOTES REGARDING STATEMENT ITEM 10.b

  

The Debtor’s response to item 10.b sets forth property currently in the DKB Luis Trust 
and the Jackson Fedder Trust   The Debtor’s response does not include any transfers of property 
into either of such trusts that was subsequently transferred out of such trusts within the time 
period specified in such item.      
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}bk1{Form 6. Summary of Schedules}bk{

United States Bankruptcy Court
Central District of California

In re
,

Debtor

Case No.

Chapter

2:10-bk-51909 BR

7

Toni Braxton

B6 Summary (Official Form 6 - Summary) (12/07)

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A,
B, D, E, F, I, and J in the boxes provided. Add the amounts from Schedules A and B to determine the total amount of the debtor’s assets.
Add the amounts of all claims from Schedules D, E, and F to determine the total amount of the debtor’s liabilities. Individual debtors must
also complete the "Statistical Summary of Certain Liabilities and Related Data" if they file a case under chapter 7, 11, or 13.

SUMMARY OF SCHEDULES

ATTACHED NO. OFNAME OF SCHEDULE ASSETS LIABILITIES OTHER
(YES/NO) SHEETS

A - Real Property

B - Personal Property

C - Property Claimed as Exempt

D - Creditors Holding Secured Claims

E - Creditors Holding Unsecured

Priority Claims

F - Creditors Holding Unsecured

Nonpriority Claims

G - Executory Contracts and

Unexpired Leases

H - Codebtors

I - Current Income of Individual

Debtor(s)

J - Current Expenditures of Individual

Debtor(s)

Total Number of Sheets of ALL Schedules

Total Assets

Total Liabilities

(Total of Claims on Schedule E)

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

1 1,200,000.00

4 421,700.31

1

16,363,321.412

0.001

1,936,885.574

3

1

1 57,850.00

2 57,230.00

20

1,621,700.31

18,300,206.98
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}bk1{Form 6. Statistical Summary of Certain Liabilities and Related Data}bk{

United States Bankruptcy Court
Central District of California

In re
,

Debtor

Case No.

Chapter

2:10-bk-51909 BR

7

Toni Braxton

Form 6 - Statistical Summary (12/07)

STATISTICAL SUMMARY OF CERTAIN LIABILITIES AND RELATED DATA (28 U.S.C. § 159)

If you are an individual debtor whose debts are primarily consumer debts, as defined in § 101(8) of the Bankruptcy Code (11 U.S.C.§ 101(8)), filing
a case under chapter 7, 11 or 13, you must report all information requested below.

Check this box if you are an individual debtor whose debts are NOT primarily consumer debts. You are not required to
report any information here.

This information is for statistical purposes only under 28 U.S.C. § 159.

Summarize the following types of liabilities, as reported in the Schedules, and total them.

Type of Liability Amount

Domestic Support Obligations (from Schedule E)

Taxes and Certain Other Debts Owed to Governmental Units
(from Schedule E)

Claims for Death or Personal Injury While Debtor Was Intoxicated
(from Schedule E) (whether disputed or undisputed)

Student Loan Obligations (from Schedule F)

Domestic Support, Separation Agreement, and Divorce Decree
Obligations Not Reported on Schedule E

Obligations to Pension or Profit-Sharing, and Other Similar Obligations
(from Schedule F)

TOTAL

State the following:

Average Income (from Schedule I, Line 16)

Average Expenses (from Schedule J, Line 18)

Current Monthly Income (from Form 22A Line 12; OR,
Form 22B Line 11; OR, Form 22C Line 20 )

State the following:

1. Total from Schedule D, "UNSECURED PORTION, IF ANY"
column

2. Total from Schedule E, "AMOUNT ENTITLED TO PRIORITY"
column

3. Total from Schedule E, "AMOUNT NOT ENTITLED TO
PRIORITY, IF ANY" column

4. Total from Schedule F

5. Total of non-priority unsecured debt (sum of 1, 3, and 4)

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy
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}bk1{Schedule A - Real Property}bk{

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

B6A (Official Form 6A) (12/07)

Except as directed below, list all real property in which the debtor has any legal, equitable, or future interest, including all property owned as a
cotenant, community property, or in which the debtor has a life estate. Include any property in which the debtor holds rights and powers exercisable for
the debtor's own benefit. If the debtor is married, state whether husband, wife, both, or the marital community own the property by placing an "H," "W,"
"J," or "C" in the column labeled "Husband, Wife, Joint, or Community." If the debtor holds no interest in real property, write "None" under
"Description and Location of Property."

Do not include interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and
Unexpired Leases.

If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity
claims to hold a secured interest in the property, write "None" in the column labeled "Amount of Secured Claim." If the debtor is an individual or
if a joint petition is filed, state the amount of any exemption claimed in the property only in Schedule C - Property Claimed as Exempt.

Description and Location of Property Nature of Debtor's
Interest in Property

Husband,
Wife,
Joint, or

Community

Current Value of
Debtor's Interest in
Property, without

Deducting any Secured
Claim or Exemption

Amount of
Secured Claim

continuation sheets attached to the Schedule of Real Property

SCHEDULE A - REAL PROPERTY

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

0

Single Family Residence - Duluth, Georgia - Title
held in the name of William L. Harper, Trustee of
The Jackson Fedder Trust dated May 10, 2004.

Fee Simple - 1,200,000.00 1,629,331.30

Sub-Total > (Total of this page)1,200,000.00

Total >

(Report also on Summary of Schedules)

1,200,000.00
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1

1
Value based on appraisal dated 12/04/09
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}bk1{Schedule B - Personal Property}bk{

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

B6B (Official Form 6B) (12/07)

Except as directed below, list all personal property of the debtor of whatever kind. If the debtor has no property in one or more of the categories, place
an "x" in the appropriate position in the column labeled "None." If additional space is needed in any category, attach a separate sheet properly identified
with the case name, case number, and the number of the category. If the debtor is married, state whether husband, wife, both, or the marital community
own the property by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community." If the debtor is an individual or a joint
petition is filed, state the amount of any exemptions claimed only in Schedule C - Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and
Unexpired Leases.

If the property is being held for the debtor by someone else, state that person's name and address under "Description and Location of Property."
If the property is being held for a minor child, simply state the child's initials and the name and address of the child's parent or guardian, such as
"A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

Type of Property

N
O
N
E

Description and Location of Property

Husband,
Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

continuation sheets attached to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

3

1. Cash on hand X

2. Checking, savings or other financial
accounts, certificates of deposit, or
shares in banks, savings and loan,
thrift, building and loan, and
homestead associations, or credit
unions, brokerage houses, or
cooperatives.

Comerica Bank Account No. xxxxxx9977 - 7,861.18

City National Bank Checking Account No.
xxx-xx8230

- 117.57

3. Security deposits with public
utilities, telephone companies,
landlords, and others.

X

4. Household goods and furnishings,
including audio, video, and
computer equipment.

Miscellaneous household goods and furnishings
located in Duluth, GA

- Unknown

5. Books, pictures and other art
objects, antiques, stamp, coin,
record, tape, compact disc, and
other collections or collectibles.

Paintings - one each: Johnathan Green; Bessle
Man; Litographic Unocut, Alexandra Nachina, Your
Guitar and My Music

Jacob Lawrence "Eight Passages (Book of
Genesis") manuscript

Allan Kohan Crite, "The Rvolution of St. John the
Divine, 15 Believes", engraving

- Unknown

6. Wearing apparel. Wearing apparel located in Duluth, GA - Unknown

7. Furs and jewelry. Jewelry - Unknown

8. Firearms and sports, photographic,
and other hobby equipment.

X

9. Interests in insurance policies.
Name insurance company of each
policy and itemize surrender or
refund value of each.

MetLife Life Insurance Policy No. 2022233868 PR - Unknown

Peterson International Underwriters Disability
Insurance Certificate No. 0721971

- Unknown

Sub-Total >
(Total of this page)

7,978.75
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B6B (Official Form 6B) (12/07) - Cont.

Type of Property

N
O
N
E

Description and Location of Property

Husband,
Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

Sheet of continuation sheets attached

to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

10. Annuities. Itemize and name each
issuer.

X

11. Interests in an education IRA as
defined in 26 U.S.C. § 530(b)(1) or
under a qualified State tuition plan
as defined in 26 U.S.C. § 529(b)(1).
Give particulars. (File separately the
record(s) of any such interest(s).
11 U.S.C. § 521(c).)

X

12. Interests in IRA, ERISA, Keogh, or
other pension or profit sharing
plans. Give particulars.

City National Bank IRA Rollover - 147,097.78

Equity League 401 Plan - 3,911.49

Lady Bug Profit Sharing Plan - 144,543.00

13. Stock and interests in incorporated
and unincorporated businesses.
Itemize.

100% ownership interest in Liberty Entertainment,
Inc.

- Unknown

100% ownership interest in Liberty Merchandising,
Inc.

- Unknown

100% ownership interest in Liberty Merch - APIC - Unknown

100% ownership interest in Denim, Inc. - Unknown

100% ownership interest in Denim, Inc. - APIC - Unknown

100% ownership interest in Baby Denim, Inc. - Unknown

100% ownership interest in Baby Denim, Inc. - APIC - Unknown

100% ownership interest in DenDiezel
Entertainment, Inc.

- Unknown

14. Interests in partnerships or joint
ventures. Itemize.

X

15. Government and corporate bonds
and other negotiable and
nonnegotiable instruments.

X

16. Accounts receivable. X

17. Alimony, maintenance, support, and
property settlements to which the
debtor is or may be entitled. Give
particulars.

Monthly child support - 2,000.00

Sub-Total >
(Total of this page)

297,552.27

1 3
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Type of Property

N
O
N
E

Description and Location of Property

Husband,
Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

Sheet of continuation sheets attached

to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

18. Other liquidated debts owed to debtor
including tax refunds. Give particulars.

X

19. Equitable or future interests, life
estates, and rights or powers
exercisable for the benefit of the
debtor other than those listed in
Schedule A - Real Property.

Unrecouped Royalties due from Arista - Sony Music - Unknown

Unrecouped Royalties due from Atlantic Recording
Corporation

- Unknown

Interest in the Braxton Insurance Trust - Unknown

Interest in the DKB Luis Trust - Unknown

Interest in the Jackson Fedder Trust - Unknown

Interest in the Demi Kennedy Trust - Unknown

Interest in the E.J.B. Century Trust - Unknown

20. Contingent and noncontingent
interests in estate of a decedent,
death benefit plan, life insurance
policy, or trust.

X

21. Other contingent and unliquidated
claims of every nature, including
tax refunds, counterclaims of the
debtor, and rights to setoff claims.
Give estimated value of each.

X

22. Patents, copyrights, and other
intellectual property. Give
particulars.

Copyrights purchased from from the Braxton and
Lady Ashlee Estates, and other copyrights of record

- 65,000.00

23. Licenses, franchises, and other
general intangibles. Give
particulars.

X

24. Customer lists or other compilations
containing personally identifiable
information (as defined in 11 U.S.C.
§ 101(41A)) provided to the debtor
by individuals in connection with
obtaining a product or service from
the debtor primarily for personal,
family, or household purposes.

X

25. Automobiles, trucks, trailers, and
other vehicles and accessories.

1995 Porsche - 38,000.00

Sub-Total >
(Total of this page)

103,000.00

2 3
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B6B (Official Form 6B) (12/07) - Cont.

Type of Property

N
O
N
E

Description and Location of Property

Husband,
Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

Sheet of continuation sheets attached

to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

2005 GMC Yukon (Title held jointly with Liberty
Entertainment)

- 4,124.57

26. Boats, motors, and accessories. X

27. Aircraft and accessories. X

28. Office equipment, furnishings, and
supplies.

X

29. Machinery, fixtures, equipment, and
supplies used in business.

Professional Equipment (book value) - 9,044.72

30. Inventory. X

31. Animals. X

32. Crops - growing or harvested. Give
particulars.

X

33. Farming equipment and
implements.

X

34. Farm supplies, chemicals, and feed. X

35. Other personal property of any kind
not already listed. Itemize.

X

Sub-Total >
(Total of this page)

13,169.29

3 3
Total >

(Report also on Summary of Schedules)

421,700.31
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}bk1{Schedule C - Property Claimed as Exempt}bk{

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

B6C (Official Form 6C) (4/10)

Debtor claims the exemptions to which debtor is entitled under: Check if debtor claims a homestead exemption that exceeds
(Check one box) $146,450. (Amount subject to adjustment on 4/1/13, and every three years thereafter

with respect to cases commenced on or after the date of adjustment.)11 U.S.C. §522(b)(2)
11 U.S.C. §522(b)(3)

Description of Property Specify Law Providing
Each Exemption

Value of
Claimed

Exemption

Current Value of
Property Without

Deducting Exemption

continuation sheets attached to Schedule of Property Claimed as Exempt

SCHEDULE C - PROPERTY CLAIMED AS EXEMPT

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

0

Real Property
Single Family Residence - Duluth, Georgia -
Title held in the name of William L. Harper,
Trustee of The Jackson Fedder Trust dated May
10, 2004.

1,200,000.00Nev. Rev. Stat. § 21.090(1)(m) 146,450.00

Checking, Savings, or Other Financial Accounts, Certificates of Deposit
Comerica Bank Account No. xxxxxx9977 7,861.18Nev. Rev. Stat. § 21.090(1)(z) 1,000.00

Household Goods and Furnishings
Miscellaneous household goods and
furnishings located in Duluth, GA

UnknownNev. Rev. Stat. § 21.090(1)(b) 12,000.00

Furs and Jewelry
Jewelry UnknownNev. Rev. Stat. § 21.090(1)(a) 5,000.00

Interests in Insurance Policies
MetLife Life Insurance Policy No. 2022233868
PR

UnknownNev. Rev. Stat. § 21.090(1)(k) Unknown

Interests in IRA, ERISA, Keogh, or Other Pension or Profit Sharing Plans
City National Bank IRA Rollover 147,097.78Nev. Rev. Stat. § 21.090(1)(r) 147,097.78

Equity League 401 Plan 3,911.49Nev. Rev. Stat. § 21.090(1)(r) 3,911.49

Lady Bug Profit Sharing Plan 144,543.00Nev. Rev. Stat. § 21.090(1)(r) 144,543.00

Alimony, Maintenance, Support, and Property Settlements
Monthly child support 2,000.00Nev. Rev. Stat. § 21.090(1)(s) 2,000.00

Automobiles, Trucks, Trailers, and Other Vehicles
1995 Porsche 38,000.00Nev. Rev. Stat. § 21.090(1)(f) 15,000.00

Machinery, Fixtures, Equipment and Supplies Used in Business
Professional Equipment (book value) 9,044.72Nev. Rev. Stat. § 21.090(1)(d) 9,044.72

Total: 486,046.99 1,552,458.17
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}bk1{Schedule D - Creditors Holding Secured Claims}bk{

AMOUNT OF
CLAIM

WITHOUT
DEDUCTING
VALUE OF

COLLATERAL

DATE CLAIM WAS INCURRED,
NATURE OF LIEN, AND

DESCRIPTION AND VALUE
OF PROPERTY

SUBJECT TO LIEN

C
O
D
E
B
T
O
R

C
O
N
T
I
N
G
E
N
T

U
N
L
I
Q
U
I
D
A
T
E
D

D
I
S
P
U
T
E
D

Husband, Wife, Joint, or Community

H

W

J

C

CREDITOR'S NAME
AND MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions above.)

Account No.

Value $

Account No.

Value $

Account No.

Value $

Account No.

Value $

Subtotal
_____ continuation sheets attached

(Total of this page)

UNSECURED
PORTION, IF

ANY

B6D (Official Form 6D) (12/07)

State the name, mailing address, including zip code, and last four digits of any account number of all entities holding claims secured by property of the debtor as of
the date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided
if the debtor chooses to do so. List creditors holding all types of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and
other security interests.

List creditors in alphabetical order to the extent practicable. If a minor child is a creditor, the child's initials and the name and address of the child's parent or
guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). If all secured
creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor" ,include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be
liable on each claim by placing an "H", "W", "J", or "C" in the column labeled "Husband, Wife, Joint, or Community".

If the claim is contingent, place an "X" in the column labeled "Contingent". If the claim is unliquidated, place an "X" in the column labeled "Unliquidated". If the
claim is disputed, place an "X" in the column labeled "Disputed". (You may need to place an "X" in more than one of these three columns.)

Total the columns labeled "Amount of Claim Without Deducting Value of Collateral" and "Unsecured Portion, if Any" in the boxes labeled "Total(s)" on the last
sheet of the completed schedule. Report the total from the column labeled "Amount of Claim" also on the Summary of Schedules and, if the debtor is an individual with
primarily consumer debts, report the total from the column labeled "Unsecured Portion" on the Statistical Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

1

Non-recourse security interest in
Royalties. Subject to setoff

Arista
Sony Music
210 Clay Avenue 2nd Floor
Lyndhurst, NJ 07071

-

14,000,000.00 UnknownUnknown

Non-recourse security interest in
Royalties. Subject to setoff

Atlantic
WMG
3400 W. Olive Ave.
Burbank, CA 91505

-

0.00 0.002,000,000.00

Property Taxes

Single Family Residence - Duluth,
Georgia - Title held in the name of
William L. Harper, Trustee of The
Jackson Fedder Trust dated May 10,
2004.

Gwinnett County Tax Assessor
Gwinnett Justice and
and Administration Center
75 Langley Drive
Lawrenceville, GA 30046

-

39,090.34 39,090.341,200,000.00

2007 Taxes

Internal Revenue Service
PO Box 21126
Philadelphia, PA 19114

-

78,209.88 78,209.880.00

14,117,300.22 117,300.22
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}bk1{Schedule D - Creditors Holding Secured Claims}bk{

AMOUNT OF
CLAIM

WITHOUT
DEDUCTING
VALUE OF

COLLATERAL

DATE CLAIM WAS INCURRED,
NATURE OF LIEN, AND

DESCRIPTION AND VALUE
OF PROPERTY

SUBJECT TO LIEN
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E
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R
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D

Husband, Wife, Joint, or Community

H

W

J

C

CREDITOR'S NAME 
AND MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions above.)

Account No.

Value $

Account No.

Value $

Account No.

Value $

Account No.

Value $

Subtotal
_____ continuation sheets attached

(Total of this page)

UNSECURED
PORTION, IF

ANY

B6D (Official Form 6D) (12/07)   

State the name, mailing address, including zip code, and last four digits of any account number of all entities holding claims secured by property of the debtor as of
the date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided
if the debtor chooses to do so. List creditors holding all types of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and
other security interests.

List creditors in alphabetical order to the extent practicable. If a minor child is a creditor, the child's initials and the name and address of the child's parent or 
guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). If all secured  
creditors will not fit on this page, use the continuation sheet provided. 

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor" ,include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be
liable on each claim by placing an "H", "W", "J", or "C" in the column labeled "Husband, Wife, Joint, or Community".

If the claim is contingent, place an "X" in the column labeled "Contingent". If the claim is unliquidated, place an "X" in the column labeled "Unliquidated". If the
claim is disputed, place an "X" in the column labeled "Disputed". (You may need to place an "X" in more than one of these three columns.)

Total the columns labeled "Amount of Claim Without Deducting Value of Collateral" and "Unsecured Portion, if Any" in the boxes labeled "Total(s)" on the last
sheet of the completed schedule. Report the total from the column labeled "Amount of Claim" also on the Summary of Schedules and, if the debtor is an individual with
primarily consumer debts, report the total from the column labeled "Unsecured Portion" on the Statistical Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

In re
,

Debtor

Case No.

  
2:10-bk-51909 BRToni Braxton

1

Non-recourse security interest in
Royalties.  Subject to setoff

Arista
Sony Music
210 Clay Avenue 2nd Floor
Lyndhurst, NJ 07071

-

14,000,000.00 UnknownUnknown

Non-recourse security interest in
Royalties.  Subject to setoff

Atlantic
WMG
3400 W. Olive Ave.
Burbank, CA 91505

-

0.00 UnknownUnknown

Property Taxes

Single Family Residence - Duluth,
Georgia - Title held in the name of
William L. Harper, Trustee of The
Jackson Fedder Trust dated May 10,
2004.

Gwinnett County Tax Assessor
Gwinnett Justice and
and Administration Center
75 Langley Drive
Lawrenceville, GA 30046

-

39,090.34 39,090.341,200,000.00

2007 Taxes

Internal Revenue Service
PO Box 21126
Philadelphia, PA 19114

-

78,209.88 78,209.880.00

14,117,300.22 117,300.22
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B6D (Official Form 6D) (12/07) - Cont.

AMOUNT OF
CLAIM

WITHOUT
DEDUCTING
VALUE OF

COLLATERAL

DATE CLAIM WAS INCURRED,
NATURE OF LIEN, AND

DESCRIPTION AND VALUE
OF PROPERTY

SUBJECT TO LIEN
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O
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E
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R
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N
T
I
N
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I
D
A
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D

D
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T
E
D

Husband, Wife, Joint, or Community

H

W

J

C

CREDITOR'S NAME 
AND MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions.)

Account No.

Value $

Account No.

Value $

Account No.

Value $

Account No.

Value $

Account No.

Value $

Subtotal
Sheet _____ of _____ continuation sheets attached to

(Total of this page)Schedule of Creditors Holding Secured Claims

UNSECURED
PORTION, IF

ANY

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS
(Continuation Sheet)

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

In re
,

Debtor

Case No.

  
2:10-bk-51909 BRToni Braxton

2008 Taxes

Internal Revenue Service
PO Box 21126
Philadelphia, PA 19114

-

335,899.12 335,899.120.00

2009 Taxes

Internal Revenue Service
PO Box 21126
Philadelphia, PA 19114

-

319,881.11 319,881.110.00

HOA Dues

Single Family Residence - Duluth,
Georgia - Title held in the name of
William L. Harper, Trustee of The
Jackson Fedder Trust dated May 10,
2004.

Sugarloaf Residential Property
Owners Association
6340 Sugarloaf Parkway
Suite 200
Duluth, GA 30097

-

1,100.00 1,100.001,200,000.00

1st Trust Deed

Single Family Residence - Duluth,
Georgia - Title held in the name of
William L. Harper, Trustee of The
Jackson Fedder Trust dated May 10,
2004.

Wells Fargo Bank
Home Mortgage
PO Box 30427
Los Angeles, CA 90030-0427

-

1,486,958.17 286,958.171,200,000.00

Home Equity Line of Credit

Single Family Residence - Duluth,
Georgia - Title held in the name of
William L. Harper, Trustee of The
Jackson Fedder Trust dated May 10,
2004.

Wells Fargo Bank
Home Equity Collections
P6053-022
PO Box 4116
Portland, OR 97205-4116

-

102,182.79 102,182.791,200,000.00

2,246,021.19 1,046,021.19
1 1

16,363,321.41 1,163,321.41Total

(Report on Summary of Schedules)
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Husband, Wife, Joint, or Community
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CREDITOR'S NAME,
MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions above.)

Account No.

Account No.

Account No.

Account No.

Subtotal
_____ continuation sheets attached

(Total of this page)

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM.  IF CLAIM

IS SUBJECT TO SETOFF, SO STATE.
AMOUNT OF CLAIM

B6F (Official Form 6F) (12/07)

State the name, mailing address, including zip code, and last four digits of any account number, of all entities holding unsecured claims without priority against the
debtor or the property of the debtor, as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the
trustee and the creditor and may be provided if the debtor chooses to do so. If a minor child is a creditor, state the child's initials and the name and address of the child's 
parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). Do not 
include claims listed in Schedules D and E. If all creditors will not fit on this page, use the continuation sheet provided. 

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be
liable on each claim by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community."

If the claim is contingent, place an "X" in the column labeled "Contingent." If the claim is unliquidated, place an "X" in the column labeled "Unliquidated." If the
claim is disputed, place an "X" in the column labeled "Disputed." (You may need to place an "X" in more than one of these three columns.)

Report the total of all claims listed on this schedule in the box labeled "Total" on the last sheet of the completed schedule. Report this total also on the Summary of
Schedules and, if the debtor is an individual with primarily consumer debts, report this total also on the Statistical Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding unsecured claims to report on this Schedule F.

S/N:40561-101029

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

In re
,

Debtor

Case No.

  
2:10-bk-51909 BRToni Braxton

3

xxxxxxxxx0287 Utilities

AT&T
Payment Center
Sacramento, CA 95887-0001

-

474.86

Recording Contract

Atlantic Recording Corporation
1290 Avenue of the Americas
27th Floor
Attn: Brian St. John
New York, NY 10104

X -

44.63

Credit Card

Chase Card Services
Capital Management
726 Exchange Street
Suite 700
Buffalo, NY 14210

-

25,764.30

5002-0086-4160-001P
Nevada Homeowner Policy

Chubb Group of Insurance Companies
PO Box 7247-0180
Philadelphia, PA 19170-0179

-

11,809.38

38,093.17
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B6F (Official Form 6F) (12/07) - Cont.
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CREDITOR'S NAME,
MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions above.)

Account No.

Account No.

Account No.

Account No.

Account No.

Sheet no. _____ of _____ sheets attached to Schedule of Subtotal

Creditors Holding Unsecured Nonpriority Claims (Total of this page)

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM.  IF CLAIM

IS SUBJECT TO SETOFF, SO STATE.
AMOUNT OF CLAIM

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)
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In re
,

Debtor

Case No.

  
2:10-bk-51909 BRToni Braxton

Deficiency Claim - Single Family Residence -
Nevada.  Title held in the name of William
Harper, Trustee of the Luis DKB Trust dated
March 15, 2002.

City National Bank
City National Corporation
City National Plaza
555 South Flower Street
Los Angeles, CA 90071

- X

1,029,632.75

xx5493 Line of Credit

City National Bank
City National Corporation
City National Plaza
555 South Flower Street
Los Angeles, CA 90071

X -

657,139.94

Credit Card Purchases

City National Bank
City National Corporation
City National Plaza
555 South Flower Street
Los Angeles, CA 90071

X -

52,620.28

Nevada Property Taxes

City of Henderson
240 Water Street
Henderson, NV 89009

-

11,981.13

Property taxes on foreclosed property

Clark County Treasurer
c/o Bankruptcy Clerk
500 S Grant Central Pkwy
Box 551220
Las Vegas, NV 89155

-

20,743.94

1,772,118.04
1 3
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INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions above.)

Account No.

Account No.

Account No.

Account No.

Account No.

Sheet no. _____ of _____ sheets attached to Schedule of Subtotal

Creditors Holding Unsecured Nonpriority Claims (Total of this page)

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM.  IF CLAIM

IS SUBJECT TO SETOFF, SO STATE.
AMOUNT OF CLAIM

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)
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In re
,

Debtor

Case No.

  
2:10-bk-51909 BRToni Braxton

HOA dues

Estates @ Seven Hills Owners Assoc
c/o Alesi & Koenig LLC
9500 W. Flamingo Rd.
Suite 100
Las Vegas, NV 89147

-

3,087.40

Business Management Services

Gelfand, Rennert & Feldman
1880 Century Park East #1600
Los Angeles, CA 90067

-

13,044.00

Future Support Payments

Keirston Lewis
1438 LeGrand Circle
Lawrenceville, GA 30043

- X X

Unknown

Clothing

Nieman Marcus
PO Box 5325
Carol Stream, IL 60197-5235

-

6,859.47

Legal Services

Pachulski Stang Ziehl & Jones LLP
10100 Santa Monica Blvd.
11th Floor
Los Angeles, CA 90067

X -

76,140.60

99,131.47
2 3
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INCLUDING ZIP CODE,
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(See instructions above.)

Account No.

Account No.

Account No.

Account No.

Account No.

Sheet no. _____ of _____ sheets attached to Schedule of Subtotal

Creditors Holding Unsecured Nonpriority Claims (Total of this page)

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM.  IF CLAIM
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AMOUNT OF CLAIM

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)
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In re
,

Debtor

Case No.

  
2:10-bk-51909 BRToni Braxton

Real Estate and Estate Planning

Reish Luftman Reicher & Feldman
11755 Wilshire Blvd.
10th Floor
Los Angeles, CA 90025

-

4,923.88

HOA dues

Seven Hills Master Community Assoc
c/o Alessi & Koenig, LLC
9500 W. Flamingo Road
Suite 100
Las Vegas, NV 89147

-

1,357.37

Jewelry

Tiffany & Co.
Collections Department
Christian Hobbis
15 Sylvan Way
Parsippany, NJ 07054-3805

-

15,553.25

Legal Services

Venable LLP
2049 Century Park East
Suite 2100
Los Angeles, CA 90067

-

5,708.39

27,542.89
3 3

1,936,885.57Total

(Report on Summary of Schedules)
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}bk1{Schedule G - Executory Contracts and Unexpired Leases}bk{

In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

B6G (Official Form 6G) (12/07)

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshare interests. State nature
of debtor's interest in contract, i.e., "Purchaser", "Agent", etc. State whether debtor is the lessor or lessee of a lease. Provide the names and
complete mailing addresses of all other parties to each lease or contract described. If a minor child is a party to one of the leases or contracts,
state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not
disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

Check this box if debtor has no executory contracts or unexpired leases.

Name and Mailing Address, Including Zip Code,
of Other Parties to Lease or Contract

Description of Contract or Lease and Nature of Debtor's Interest.
State whether lease is for nonresidential real property.

State contract number of any government contract.

continuation sheets attached to Schedule of Executory Contracts and Unexpired Leases

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Software Copyright (c) 1996-2010 - Best Case Solutions - Evanston, IL - www.bestcase.com Best Case Bankruptcy

2

AFTRA
Cigna
PO Box 5099
Scranton, PA 18505

Primary Medical Insurance Policy

Atlantic Recording Corporation
1290 Avenue of the Americas
27th Floor
Attn: Brian St. John
New York, NY 10104

Warner Group Merchandising Agreement

Atlantic Recording Corporation
1290 Avenue of the Americas
27th Floor
Attn: Brian St. John
New York, NY 10104

Warner Music Group Fan Club Agreement

Atlantic Recording Corporation
1290 Avenue of the Americas
27th Floor
Attn: Brian St. John
New York, NY 10104

Amendment to Recording and Additional Rights
Agreement-Exercise of Additional Rights Option

Atlantic Recording Corporation
1290 Avenue of the Americas
27th Floor
Attn: Brian St. John
New York, NY 10104

Warner Music Group Fan Club Agreement

Blackground Records, LLC Termination and Release Agreement

Dendiezel Entertainment, Inc.
c/o Gelfand, Rennert & Feldman LLP
1880 Century Park East
Suite 1600
Los Angeles, CA 90067

Termination and Release Agreement

Dendiezel Entertainment, Inc.
c/o Gelfand, Rennert & Feldman LLP
1880 Century Park East
Suite 1600
Los Angeles, CA 90067

Warner Music Group Fan Club Agreement
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Name and Mailing Address, Including Zip Code,
of Other Parties to Lease or Contract

Description of Contract or Lease and Nature of Debtor's Interest.
State whether lease is for nonresidential real property.

State contract number of any government contract.

Sheet of continuation sheets attached to the Schedule of Executory Contracts and Unexpired Leases

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES
(Continuation Sheet)
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In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

Dendiezel Entertainment, Inc.
c/o Gelfand, Rennert & Feldman LLP
1880 Century Park East
Suite 1600
Los Angeles, CA 90067

Amendment to Recording and Additional Rights
Agreement-Exercise of Additional Rights Option

DeWitt Stern of California, LLC
Lewis Brisbois Bisgaard & Smith LLP
David E. Long, Esq.
221 N. Figueroa St., Ste 1200
Los Angeles, CA 90012-2601

Settlement Agreement & Release

Keirston Lewis
1438 LeGrand Circle
Lawrenceville, GA 30043

Settlement Agreement

Liberty Entertainment, Inc.
c/o Gelfand, Rennart & Feldman
1880 Century ParkEast, #1600
Los Angeles, CA 90067

Settlement Agreement & Release

Liberty Merchandising, Inc.
c/o Gelfand Rennert & Feldman, LLP
1880 Century Park East
SUite 1600
Los Angeles, CA 90067

Amendment to Recording and Additional Rights
Agreement-Exercise of Additional Rights Option

Liberty Merchandising, Inc.
c/o Gelfand Rennert & Feldman, LLP
1880 Century Park East
SUite 1600
Los Angeles, CA 90067

Warner Music Group Merchandising Agreement

Liberty Merchandising, Inc.
c/o Gelfand Rennert & Feldman, LLP
1880 Century Park East
SUite 1600
Los Angeles, CA 90067

Warner Music Group Fan Club Agreement

Magic Elves, Inc. Option and Talent Agreement

MetLife
700 Quaker Lane
PO Box 636
Warwick, RI 02887

Life Insurance Policy

Petersen International Underwriters
23929 Valencia Blvd.
Suite 215
Valencia, CA 91355

Disability Insurance Policy

1 2
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Name and Mailing Address, Including Zip Code,
of Other Parties to Lease or Contract

Description of Contract or Lease and Nature of Debtor's Interest.
State whether lease is for nonresidential real property.

State contract number of any government contract.

Sheet of continuation sheets attached to the Schedule of Executory Contracts and Unexpired Leases

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES
(Continuation Sheet)
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In re
,

Debtor

Case No. 2:10-bk-51909 BRToni Braxton

SAG
Blue Cross of California
Po Box 60007
Los Angeles, CA 90060

Secondary Medical Insurance Policy

2 2
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* This schedules will be amended and supplemented upon input from Ms. Braxton's 

entertainment counsel. 
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}bk1{Schedule H - Codebtors}bk{

In re
,

Debtor

Case No.

  
2:10-bk-51909 BRToni Braxton

B6H (Official Form 6H) (12/07)

Provide the information requested concerning any person or entity, other than a spouse in a joint case, that is also liable on any debts listed
by debtor in the schedules of creditors.  Include all guarantors and co-signers.  If the debtor resides or resided in a community property state,
commonwealth, or territory (including Alaska, Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or
Wisconsin) within the eight year period immediately preceding the commencement of the case, identify the name of the debtor's spouse and of
any former spouse who resides or resided with the debtor in the community property state, commonwealth, or territory.  Include all names used
by the nondebtor spouse during the eight years immediately preceding the commencement of this case.  If a minor child is a codebtor or a creditor, 
state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not 
disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). 

Check this box if debtor has no codebtors.

NAME AND ADDRESS OF CODEBTOR NAME AND ADDRESS OF CREDITOR

continuation sheets attached to Schedule of Codebtors

SCHEDULE H - CODEBTORS
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0

Liberty Entertainment, Inc.
c/o Gelfand, Rennart & Feldman
1880 Century ParkEast, #1600
Los Angeles, CA 90067

Atlantic Recording Corporation
1290 Avenue of the Americas
27th Floor
Attn: Brian St. John
New York, NY 10104

Liberty Entertainment, Inc.
c/o Gelfand, Rennart & Feldman LLP
1880 Century ParkEast, #1600
Los Angeles, CA 90067

City National Bank
City National Corporation
City National Plaza
555 South Flower Street
Los Angeles, CA 90071

Liberty Entertainment, Inc.
c/o Gelfand, Rennart & Feldman
1880 Century ParkEast, #1600
Los Angeles, CA 90067

City National Bank
City National Corporation
City National Plaza
555 South Flower Street
Los Angeles, CA 90071

Liberty Entertainment, Inc.
c/o Gelfand, Rennart & Feldman
1880 Century ParkEast, #1600
Los Angeles, CA 90067

Pachulski Stang Ziehl & Jones LLP
10100 Santa Monica Blvd.
11th Floor
Los Angeles, CA 90067
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B6I (Official Form 6I) (12/07)

In re Toni Braxton Case No. 2:10-bk-51909 BR
Debtor(s)

SCHEDULE I - CURRENT INCOME OF INDIVIDUAL DEBTOR(S)

The column labeled "Spouse" must be completed in all cases filed by joint debtors and by every married debtor, whether or not a joint petition is
filed, unless the spouses are separated and a joint petition is not filed. Do not state the name of any minor child.  The average monthly income
calculated on this form may differ from the current monthly income calculated on Form 22A, 22B, or 22C.

Debtor's Marital Status: DEPENDENTS OF DEBTOR AND SPOUSE

Divorced
RELATIONSHIP(S):

Son
Son

AGE(S):

7
8

Employment: DEBTOR SPOUSE

Occupation Performer

Name of Employer

How long employed

Address of Employer

INCOME:  (Estimate of average or projected monthly income at time case filed) DEBTOR SPOUSE
1. Monthly gross wages, salary, and commissions  (Prorate if not paid monthly) $ 0.00 $ N/A
2. Estimate monthly overtime $ 0.00 $ N/A

3. SUBTOTAL $ 0.00 $ N/A

4. LESS PAYROLL DEDUCTIONS

a.  Payroll taxes and social security $ 0.00 $ N/A
b.  Insurance $ 0.00 $ N/A
c.  Union dues $ 0.00 $ N/A
d.  Other (Specify): $ 0.00 $ N/A

$ 0.00 $ N/A

5. SUBTOTAL OF PAYROLL DEDUCTIONS $ 0.00 $ N/A

6. TOTAL NET MONTHLY TAKE HOME PAY $ 0.00 $ N/A

7. Regular income from operation of business or profession or farm (Attach detailed statement) $ 55,000.00 $ N/A
8. Income from real property $ 0.00 $ N/A
9. Interest and dividends $ 0.00 $ N/A
10. Alimony, maintenance or support payments payable to the debtor for the debtor's use or that of

dependents listed above $ 2,000.00 $ N/A

11. Social security or government assistance

(Specify): $ 0.00 $ N/A
$ 0.00 $ N/A

12. Pension or retirement income $ 0.00 $ N/A
13. Other monthly income

(Specify): Residuals $ 150.00 $ N/A
Royalties $ 700.00 $ N/A

14. SUBTOTAL OF LINES 7 THROUGH 13 $ 57,850.00 $ N/A

15. AVERAGE MONTHLY INCOME (Add amounts shown on lines 6 and 14) $ 57,850.00 $ N/A

16. COMBINED AVERAGE MONTHLY INCOME: (Combine column totals from line 15) $ 57,850.00

(Report also on Summary of Schedules and, if applicable, on
Statistical Summary of Certain Liabilities and Related Data)

17. Describe any increase or decrease in income reasonably anticipated to occur within the year following the filing of this document:
Schedule I is prepared from historical income and does not necessarily reflect what the Debtor expects to be her
currect income, which is unknown at this time.
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B6J (Official Form 6J) (12/07)

In re Toni Braxton Case No. 2:10-bk-51909 BR
Debtor(s)

SCHEDULE J - CURRENT EXPENDITURES OF INDIVIDUAL DEBTOR(S)

Complete this schedule by estimating the average or projected monthly expenses of the debtor and the debtor's family at time case
filed.  Prorate any payments made bi-weekly, quarterly, semi-annually, or annually to show monthly rate.  The average monthly
expenses calculated on this form may differ from the deductions from income allowed on Form 22A or 22C.

Check this box if a joint petition is filed and debtor's spouse maintains a separate household.  Complete a separate schedule of
expenditures labeled "Spouse."

1. Rent or home mortgage payment (include lot rented for mobile home) $ 5,000.00

  a. Are real estate taxes included? Yes No    X

  b. Is property insurance included? Yes No    X

2. Utilities: a. Electricity and heating fuel $ 700.00

b. Water and sewer $ 160.00

c. Telephone $ 1,000.00

d. Other See Detailed Expense Attachment $ 470.00

3. Home maintenance (repairs and upkeep) $ 0.00

4. Food $ 600.00

5. Clothing $ 500.00

6. Laundry and dry cleaning $ 0.00

7. Medical and dental expenses $ 200.00

8. Transportation (not including car payments) $ 300.00

9. Recreation, clubs and entertainment, newspapers, magazines, etc. $ 0.00

10. Charitable contributions $ 0.00

11. Insurance (not deducted from wages or included in home mortgage payments)

a. Homeowner's or renter's $ 1,000.00

b. Life $ 200.00

c. Health $ 400.00

d. Auto $ 0.00

e. Other Disability Insurance $ 900.00

12. Taxes (not deducted from wages or included in home mortgage payments)
(Specify) IRS (past due and current) $ 24,500.00

13. Installment payments: (In chapter 11, 12, and 13 cases, do not list payments to be included in the
plan)

a. Auto $ 1,400.00

b. Other Storage Fees $ 500.00

c. Other $ 0.00

14. Alimony, maintenance, and support paid to others $ 7,000.00

15. Payments for support of additional dependents not living at your home $ 0.00

16. Regular expenses from operation of business, profession, or farm (attach detailed statement) $ 9,900.00

17. Other Miscellaneous Household Expense $ 2,500.00

      Other $ 0.00

18. AVERAGE MONTHLY EXPENSES (Total lines 1-17. Report also on Summary of Schedules and,
if applicable, on the Statistical Summary of Certain Liabilities and Related Data.)

$ 57,230.00

19. Describe any increase or decrease in expenditures reasonably anticipated to occur within the year
following the filing of this document:

Schedule J is prepared from historical expenses and does not necessarily reflect what the
Debtor expects to be her current expenses, which is unknown at this time.

20. STATEMENT OF MONTHLY NET INCOME

a. Average monthly income from Line 15 of Schedule I $ 57,850.00

b. Average monthly expenses from Line 18 above $ 57,230.00

c. Monthly net income (a. minus b.) $ 620.00
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B6J (Official Form 6J) (12/07)

In re Toni Braxton Case No. 2:10-bk-51909 BR
Debtor(s)

SCHEDULE J - CURRENT EXPENDITURES OF INDIVIDUAL DEBTOR(S)
Detailed Expense Attachment

Other Utility Expenditures:

Pest Control $ 94.00

Alarm Monitoring Service $ 56.00

Gardening $ 320.00

Total Other Utility Expenditures $ 470.00
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US Declanition (Official Form 6- Declaration). (12/07) 

United States Bankruptcy Court 
Central District of California 

In re Toni Braxton 	 Case No. 	2:10-bk-51 909 BR 
Debtor(s) 	 Chapter 	7 

DECLARATION CONCERNING DEBTOR’S SCHEDULES 

DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR 

I declare under penalty of perjury that I have read the foregoing summaraffWedu1es, conjstifiIg of 
28 sheets, and that they are true and correct to the best of my knowledgç-iIfonn)tfon, and bekØf 

Date 
	

Signature 

Penalty for making a false statement or concealing property: Fine up to $500,000 or imprisonment for up to 5 years or both. 
18 U.S.C. §§ 152 and 3571. 

Software Copyright (c) 1996-2010 Best Case Solutions - Evanston IL - bestcase.com 	 Best Case Bankruptcy 
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